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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,155 

0.0 

-4.1 

-2.8 

24.9 

Saudi (NOMUC) 

14,890 

7.3 

-3.4 

107.4 

NA 

Energy 

5,233 

-0.9 

-3.5 

-3.8 

21.7 

Materials 

5,114 

0.1 

-5.4 

-1.0 

NA 

Capital Goods 

5,161 

-0.2 

-9.8 

19.1 

32.0 

Com. & Prof. Svc 

4,220 

0.9 

-2.6 

-11.6 

25.3 

Transportation 

4,334 

2.2 

-7.0 

-1.4 

NA 

Cons. Durables & Apparel 

4,312 

-3.1 

-10.8 

23.0 

NA 

Consumer Services 

3,815 

1.4 

-8.1 

-3.6 

12.7 

Media 

9,376 

1.9 

-6.4 

-0.3 

39.2 

Retailing 

8,295 

-0.4 

-4.1 

7.8 

NA 

Food & Staples Retailing 

11,020 

1.1 

-3.3 

66.6 

NA 

Food & Beverages 

5,545 

0.2 

-5.5 

27.4 

32.7 

Health Care Equipment 

5,331 

1.0 

-3.2 

42.9 

32.7 

Pharma, Biotech 8t Life Science 

4,512 

1.2 

-2.4 

25.5 

NA 

Banks 

7,044 

-0.4 

-2.3 

-13.1 

16.7 

Diversified Financials 

3,887 

0.0 

-9.0 

17.7 

NA 

Insurance 

5,514 

0.6 

-5.5 

22.2 

37.6 

Telecommunication 

6,747 

0.7 

-4.1 

4.2 

22.3 

Utilities 

4,404 

1.7 

-5.7 

0.1 

NA 

REITs 

4,107 

-0.8 

-3.8 

-2.2 

36.2 

Real Estate 

3,142 

1.5 

-7.0 

0.3 

NA 


Sources: Bloomberg, Reuters, Tadawu / 


Saudi Market Update 

• TASI closed flat to 8,155 while NOMUC gained 7.3% to 14,890 
on Monday. TASI traded value totaled SAR 11.4bn and averaged 
SAR 11.5bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 17.6% of the daily traded value. 

• MSCI Emerging Markets closed 0.5% lower on Monday, trading 
at P/E (TTM) of 21 .Ox vs. 24.9x for TASI. 

• Banks declined 0.4%, while Materials gained 0.1%. Telecom 
closed 0.7% higher. Transportation (up 2.2%), was the best 
performing sector. Among stocks, Bawan Co. (1302/BAWAN AB), 
Gulf General Cooperative Insurance Co. (8260/GGCI AB), and 
Najran Cement Co. (3002/NAJRAN AB), led the gainers. 

• Sahara International Petrochemical Co. (2310/SIPCHEM AB) 
posted net loss after Zakat and tax of SAR 141.8mn (USD 
37.8mn) for 9M20, versus net profit after Zakat and tax of SAR 
436.6mn (USD 116mn) in year-earlier period, driven by lower 
netbacks of the company's products, lower sales volumes of 
polymers and unplanned shutdown of Al-Waha facility. (Source: 
Argaam) 

• The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
reported a net profit after Zakat and tax of SAR 1.49bn (USD 
398mn) for 9M20, a steep rise from SAR 371.6mn (USD 98.9mn) 
in the same period last year. The increase was attributed to 
higher returns in several operating segments supported mainly 
by the growth in oil transport sector due to the rise of 
transportation rates, along with the increase in number of 
voyages during the period. (Source:Argaam) 

• Najran Cement Co. (3002/NAJRAN AB) posted a net profit after 
Zakat and tax of SAR 120.5mn (USD 32.1 mn) for 9M20, a sharp 
rise from SAR 17.6mn (USD 4.7mn) in the same period last year. 
The increase was attributed to higher sales volume at lower cost 
of sales per ton, complemented by a decrease in financing 
expenses. (Source: Argaam) 

• Herfy Food Services Co. (6002/HERFY AB) reported a net profit 
after Zakat and tax of SAR 32.2mn (USD 8.6mn) for 9M20, a 
plunge of 78% Y/Y, hurt by a 19% sales drop Y/Y amid the 
precautionary measures adopted by the country. (Source: 
Argaam) 

• Ataa Educational Co. (4292/ATAA AB)'s BoD recommended a 
cash dividend of SAR 1 per share for the FY ended July 31, 2020, 
implying a full-year yield of 2.6%. (Source: Argaam) 


Top 5 Gainers Top 5 Losers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Company 

Last Close 

%Change 

Value (SAR mn) 

Bawan Co. 

18.96 

10.0% 

37 

Anaam International Holding 

Group Co. 

387.80 

-10.0% 

138 

Gulf General Cooperative 
Insurance Co. 

22.14 

9.9% 

120 

Alkhaleej Training and Education 

Co. 

21.50 

-7.3% 

118 

Najran Cement Co. 

16.12 

9.5% 

93 

Fitaihi Holding Group 

17.60 

-6.0% 

115 

Malath Cooperative Insurance 
and Reinsurance Co. 

17.40 

8.1% 

133 

SWICORP WABEL REIT FUND 

7.40 

-5.0% 

10 

Arabian Centres Co 

25.50 

8.0% 

55 

Middle East Specialized Cables 

Co. 

13.74 

-4.9% 

110 


Source: Tadawu! 


Latest Earnings 


Company 

Date 

„ . . Q Nl (SAR 
Per,od mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

BAHRI 

26-Oct 

3Q20 

313.7 

114% 

0.80 

NA 

Najran Cement 

26-Oct 

3Q20 

47.4 

235% 

0.28 

NA 

Herfy Foods 

26-Oct 

3Q20 

41.4 

-28% 

0.64 

NA 

Sipchem 

26-Oct 

3Q20 

10.0 

-91% 

0.01 

NA 

ALRAJHI 

25-Oct 

3Q20 

2,658.0 

-3% 

1.06 

NA 


Source: Tadawu / 


(1) Prices as of last trade. Updated as of October26, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change Value (SAR mn) 

BinDawood Holding Co. 

127.00 

-0.5% 

461 

Saudi Cable Co. 

25.70 

-1.5% 

428 

Al Rajhi Bank 

66.00 

-0.3% 

405 

Dar Alarkan Real Estate 
Development Co. 

8.44 

2.4% 

388 

Saudi Fisheries Co. 

46.75 

2.2% 

318 


Source: Tadawu / 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,167 

-0.5 

-0.9 

-21.6 

8.9 

Abu Dhabi (ADX) 

4,625 

1.2 

1.5 

-8.9 

17.4 

Kuwait (KSE) 

5,125 

-0.9 

-1.3 

-8.3 

NA 

Qatar (QE) 

9,808 

0.0 

-1.5 

-5.9 

16.4 

Oman (MSM) 

3,564 

0.0 

0.2 

-10.5 

10.5 

Bahrain (BSE) 

1,435 

0.0 

-0.9 

-10.9 

13.4 

DJMENA Index 

546 

-0.2 

-2.3 

-9.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,401 

-1.9 

-1.9 

5.3 

26.2 

US (NASDAQ 100) 

11,359 

-1.6 

-1.6 

26.6 

33.2 

UK (FTSE 100) 

5,792 

-1.2 

-1.2 

-23.2 

NA 

Germany (DAX) 

12,177 

-3.7 

-3.7 

-8.1 

36.7 

France (CAC 40) 

4,816 

-1.9 

-1.9 

-19.4 

42.9 

Russia (MICEX) 

2,786 

-1.1 

-1.1 

-8.5 

9.5 

Japan (Nikkei) 

23,494 

-0.1 

-0.1 

-0.7 

38.9 

Hong Kong (HSI) 

24,919 

0.0 

0.0 

-11.6 

NA 

South Korea (KOSPI) 

2,344 

-0.7 

-0.7 

6.7 

28.9 

China (SHCOMP) 

3,251 

-0.8 

-0.8 

6.6 

17.5 

India (NIFTY) 

11,768 

-1.4 

-1.4 

-3.3 

30.4 

Brazil (IBOV) 

1,01,017 

-0.2 

-0.2 

-12.6 

NA 

Turkey (BIST 100) 

1,144 

-3.9 

-3.9 

0.0 

9.6 

Egypt (EGX30) 

10,512 

-4.3 

-4.3 

-24.7 

11.2 

MSCI Emerging Markets 

1,131 

-0.5 

-0.5 

1.4 

21.0 

MSCI World 

2,390 

-1.7 

-1.7 

1.3 

28.6 

j Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

40.5 

-3.1 

-3.1 

-38.7 

-34.8 

Natural Gas ($/mmbtu) 

3.0 

1.8 

1.8 

30.9 

25.6 

Gold ($/oz) 

1,902 

0.0 

0.0 

25.4 

26.4 

Silver ($/oz) 

24.3 

-1.3 

-1.3 

36.0 

34.6 

Platinum ($/oz) 

875 

-3.4 

-3.4 

-9.5 

-5.5 

Copper ($/t) 

6,761 

-1.3 

-1.3 

9.9 

14.5 

Zinc ($/t) 

2,529 

-0.8 

-0.8 

10.9 

-1.0 

Lead ($/mt) 

1,750 

-2.4 

-2.4 

-9.0 

-22.0 

Wheat ($/bu) 

620 

-2.0 

-2.0 

7.3 

12.6 

Corn ($/bu) 

418 

-0.4 

-0.4 

3.8 

2.5 

Sugar ($/lb) 

14.8 

0.3 

0.3 

6.4 

10.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.69 

0.00 

Saudi Arabia 

0.85 

0.00 

-1.38 

0.63 

UAE 

0.47 

0.05 

-1.73 

0.26 

Kuwait 

1.56 

0.00 

-1.19 

1.35 

Qatar 

0.86 

0.26 

-1.39 

0.65 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 26, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 1.9% and 1.6%, respectively. Dow Jones Industrial 
decreased 2.3%. In Europe, UK declined 1.2%. Germany and 
France closed 3.7% and 1.9% lower, respectively. 

• Asian markets are trading mostly lower on Tuesday. China and 
Japan are down 0.4%. South Korea is trading 0.5% lower. Hong 
Kong is down 1.2%, while India is trading 0.3% higher, in the 
morning session. 

• GCC markets ended mixed on Monday. Dubai declined 0.5%, 
while Abu Dhabi gained 1.2%. Kuwait decreased 0.9%. Qatar, 
Oman and Bahrain closed flat. 

• The Abu Dhabi Fund for Development said it has provided USD 
556.6mn (SAR 2.1 bn) to Sudan in monetary, economic, and 
other forms of aid, adding that it will continue to provide 
assistance to Sudan to complete a USD 1.5bn (SAR 5.6bn) grant 
the UAE committed to last year. (Source:Zawya) 

• According to Oman's National Centre for Statistics and 
Information (NCSI), the number of expatriates dropped by 16.4% 
during the first nine months of this year, adding that a total of 
263,392 workers of different nationalities left the country during 
the period from January to September this year. (Source:Zawya) 

• Dubai Multi Commodities Centre (DMCC) has launched a 
company setup offer to provide international companies with an 
opportunity to establish a representative office in the centre 
with a free 6-month trial period. This setup offer allows 
businesses to explore the Dubai market without entering into 
initial investments and benefit from the emirate's strategic 
geographic location. (Source: Trade Arabia) 

• Dubai-based DP World Limited handled 18.3 million TEU across 
its global portfolio of container terminals in 3Q20, with gross 
container volumes increasing by 3.1% Y/Y on a reported basis 
and up 1.9% on a like-for-like basis. On a nine-month basis, DP 
World handled 52.2 million TEU, decreasing 2.5% on a reported 
basis and down 2% on a like-for-like basis. (Source: Trade 
Arabia) 

• Abu Dhabi's Aldar Properties signed a memorandum of 
understanding (MoU) with Abu Dhabi's state holding company 
ADQ to take over the development and management of 
government capital projects worth about AED 30bn (SAR 
30.6bn). The agreement includes developing Riyadh City project, 
the Baniyas North development, and other projects in Al Ain and 
Al Dhafra regions. (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 23 (prior: -I.Omn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended October 24 (prior: 787K) 
will be announced on October 29. (Source: Trading Economics) 

• UK Markit/CIPS Manufacturing PMI for October 2020 (prior: 
54.1; consensus: 53.3) will be announced on November 2. 
(Source: Trading Economics) 
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Research & Advisory 

Research84advisorv@fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 


Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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